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tions will receive credit orders or vouchers for $125.

twenty-hve, 3
at least $25. and also choice of Cuff Buttons or Bar Fin.

new Piano.
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REGISTERED AUTOS

Albany, N. Y., Jan. 3.—Compllations
by the secretary of stade
number of automobiles reogistered in

United States last

$1,128,000. 1In 1911 there were 523 |
00, New York state Is leading with

d0,000 and Nevada Is last with 1,140.

IN-WATER BLISTERS

Scratched It So Hard All Sore. On
Hand, Then o Legs. Cuticura

Smp and Cuticura Ointment | tice said thar th
| atLe pdant evils did not ¢
| rather pre
| world-wide fi
| must with eq:
;mc‘st obsoervers

| Cured in Six Weeks,

T48 Congress St,, Chicago, Ill. —*“Aly
oezoma broke out like little water blisters.
Each one was full of water and would itch
until I would sceatch it open,
then the water would run out
and it would get sore. I first
got the eczema on the back
of the band and I scratched

Then 1 got It on my legs juss
above tho ankle and above
the knce.

“1 ussd what they call
| ———— and it stopped the itch buf It got
| worse. Then 1 used -. In all I bad
| the trouble for about two years. One day
} 1 saw the advertisemont of Cutlcura Soap

and Olntment in the paper. T wrote for »
| sample of Cuticura Soap and Olntment and
| 1 tried them and then bought some more.
| Cuticura Soap and Ointment left my sores
|  mice and stonooth. 1 used them for six weeks,
{ and am now cured; the ecaema. left no
| marks™ (Signed) F. W. Horrisch, Oct.
| 319, 1912,

Although the Cuticura Soap and Oiot-
ment are most successful in tho treatment
of affections of tho skin, scalp, bhalr and
hands, they are also most valuable for every-
day use in the toilet, bath and nursery bo-
|  cause thoy promote and maintain the health

of the skin and bair from infancy to age.
| Cuticura Soap (25¢.) and Cuticura Olntment

(e} aresold evorywhere, Liberal sample of

cach mallod froo, with 32-p. Skio Book, Ad-

dress post-card ' Cuticura, Dept. T, Bostan.**

& MMen who shave and shampoo with Cu-

ticura Soap wiil And it bost for skin and scalp,
Adcertisement

ecelevy

Treatment

Horphine,
=nd other Drug Using, the Tobac.o Habit and
Nervouseess. Ceorrespondence strictly confidentis L
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\ English and foreign spinning
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rising costs and oppression of
Tariff
MRegardless

can be found to meet the grow-
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Year was

_ | securities mar
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|

it »o hard I made it all sore, |
(an armed camp, caused hoarding of | Tariff changes, agitated or reallzed,
| gold in Avstrla, France and Germany,  wWere a brake on new production in the
{ put a practical period to the European  autumn, and the scarcity of money
| financisl and commercial boom, and in | conspired to make new enterprise cau-| save some badly» managed ente

Indusirial output, while large|from the effects of their own sing

| countries thousands of miles
;!'mm and apparently unconnected with | duction early made in many cases for

the hostilities, No
|immune, and all felt the strain of an gl-| The Years fallure record was & full
| ready greatly overextended-credit altns | one, exceeding that for 1912 by 4.9 per

tand difficulty In getting old issues re- |
| funded. >
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EXPLANATION—Correct solution of the sbove Rebus expresses
a statement of fact complimentary to our firm and Planos.

HOW THE PRIZES ARE TO BE AWARDED--
INSTRUCTIONS — FOR_THE CORRECT
OR NEAREST CORRECT SOLUTION

of the above Rebus we will give absolutely Free a $325 Piano. 'I'}_Ic next best, a genuine Diamond Riag T
The next best, Lady’s or Gentleman's Watch.
The next twenty,
credit vouchers for $110: and all persons answering this Rebus will receive a credit voucher §
Credit vouchers good only as part payvment g
Should thére be more than one correct answer, or two or more tic in being correct in their s
tions, awards will then be made to the contestant presenting his or her solution displayed in th_e most attr
tive manner and of the greatest value from an advertising viewpoint. Only one person in a family can
All contestants wiil be notified by mail and all Frcmmms must be called for within ten days from

1 be three disinterested business men of this city,
We want to assure you that every one entering this contest has an equal oppe
of -securing one of the Jargest premiums. Don’t delay answering, but mail or bring your soluticn to-day.

121 East Second Street, Davenport, Iowa
R R R S S B

The next ten nearest correct
credit vouchers for S120. The
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Year Is Given, With Encour-
aging Forecast.

i' guestions
sion.

e The, exports =sifting tarifi ef- | enactment, by the way,
offeTs | feels cunounce f the United States Il(ient with a ehrinkage instead of the
In j= now tied rto #urope with trade, New York, Jan. 2 —Bradstreet’s an-|predicted enlargement in our import| F¥
with Fing of 2 novel Rind and we cannot| .1 roview for 1913, Issued today, 1s | trade, and coincidently an income ax
in ‘steel until Europe booms.| . oo law was put in operation for the first
the statement can be added to the| ~ T .
hat half of the continent owes| ‘\_‘_’_Y"”‘_'”_ :'!_\‘"1”'_”1‘ by ‘l: currency measure, designed to take
France something and is slow pavy. B SeaL ol 0 disappointment | the plare of an outworn and often dis-
Enell of early December | alike in ' ¢ fnance, | . ogited system, also became a law.
D | report o rec ' cotton goods | trade =ne try. The Gisquiet Was ipp.  Unjon  Pacific-Southern FPacific
ported b1t cld prosie " worid-wide, though until the .];11.‘&_'.;‘ rallway
e rec | staff ; purt of thls yesr not £0 much in eVl yarms were Qereed upon betwesan the
h | Out lencs af o a8 at Il::_zra:'f-'!llf' telegraph and telephone interests and
views verbins 1t was keen with those who, willh | the country’s law officers without the
n | hanker cun 1 i=d the o poelitico-econd- | aid of a suit, thus pointing the way to
r I'kair remard creale the idea that! mie tic T =
will eontin to "watch the  golut WO harrying s called big
un 1 F reserves and loans. o on 12 throueli the courts.

Despite, however, the

i s i ar gs |

denend {, it not entirely 'mmune | ity and credit strain, the discussion urllmnrm*ng influences,

to. the pl of the lirze finanecia! HewW economic measures in congress, | Inent seems to support the view that
forces dominating the world in the the continued agitation of

vear just closed and making for de-| 2nd old laws
finance and

vien of lustgyear's es

mauy ¥ mlupreas. ot lore o
gnd 1903, just te ars ago. when ths |
so-called “rich 1 8" or “gilent pani="|
i occurred. Ti congestion In the

g8 in evidence |

IgASLCN" was

The backlog of unfilled

-

colned, e results of much injudicious
capitalization of industrizs wers man-
ffest—{irst in collapsing stock mar-
ket prices and later in depyossal trade |
and Industrial conditions ymarovs |

strikes and

IL!;»’ phrase “financial
|

cline as the gpring advanced.

N
bank suspensions coeur-
| red, and al! the usual afterma®h was
presented of on extended (inancial or|
credit situation belnz readjusted, | ously absent
It has been frequently and with jus- | 3 1

Baikan w

use but)

ipitated and revaalad the

as to the possible use of emergency

Justice be held 1hat
falled to adequately |
forecast the

ment money in the banks in the sun
plus crop-producing aress. The then

measure and effects, | good crop outlook was of course help

direct and indirect, of the war which, | ful, but with the realization of the'
west and |

gtarting in October, 1912, drenchea | drought’'s damage in the
the Balkans snd European Turkey in | southwest In August and September,

blood, couverted eastern Europe mmi business in large lines quieted down,

steadily widening circles reached into, tiOus.
and affected the finances and trade of | ©arly, showed repression later and

away sagged, though the Impetus given pro-

country proved | Fecord production,

tion, Inability to borrow new loans| €M% and that for 1808 by I per cent.
while labllities Increased 32 per cent
Brazil and india, Germany |°Ver 1912, though falling 7 per cent
and Austris, France and England, | "¢l0w 1908, Half of the excess In lia-
Canada and Mexico, as wel as l-‘m[hl!lth-s over 1912 was explained by
United Statos, were affected. this UDSafe banking, a good part of the bal-

jcountry, perhaps least of all. because | #0C¢ being contributed by large deal-

of our wonderful export trade balance, | ©75 {n rubber, in automobile, iron and

| cushifoning the fmpact upon us of the | lumber manufacturing and coal min-

outer world’s forces. Once agaln our | 122, Fallures In the first half of the

{ membership n the family of mlflanni-""“" weére below those of 1912, and
.

brought homa to ue the real interde- | the labilitles were only sligh'ly larger,
pandence of the countries, and when , but the third quarter saw the balance
we confidently expected relief for our | tip against the current year, especially
own financial needs from our enorm.|in liabilities, which were swelled by
fus export balance, Instend of gold | the banking troubleg mentloned, and
supplies pald us in settiement of ﬂ!ﬁﬂ{‘] the last quarter's fallures and leblll-
balunces, we recelved back our own | t'es were the largest for two years.
securitles, which ns tn othar years of | Throughout the entire year 1913, as in
!..““.m;'ﬂ #iruin sold most readily fn the | 1912, the large number of small fatl-
Is.l:;:r:_‘r-,t;‘:;nrfu-e-.f_ . Indeed, na the re. | vres called attention anew to the fact
-u"-I Vi rd‘f‘-.{'-il!lh red exchange opera- | tha* the business cnlnmun!t}' has been
nm;...“. Imll.:rr. m.u'm'-lveri paying other  sreatly diluted of late years. In the
ons  baiences In markets where| 10 Years from 1804 1o 1813, Inclusive,
fnterests required pay.| the number in business Increased hy

” A ' '
Imenr_u to instead of disbursements by | 45000 per year, or by 35 per ¢
cireulating | Whereas the Increase In populat

. ’ I The worldds fAnancial difficulties each year, &n-_I raiged anew the Tt

| bulked large in our list of pmblems.l o - < :
Ibut there was no lack of domestic| oD whether the heavy !ncreluﬁ\-
In a session of congress re- | number of trades was justified byl
. . . markable for its length, two much y Y
of price it is doubtful where sufficient Review of Business for Past. azitated and frequently fmlﬁh._t-over] known fact that profits over thaks
forced to a conclu-|

The tariff was revised, but its |
was coinci-

time since the civil war period. The | the improved feeling noled in the 8
2 1 ] o f " -
merger was dissolved, and | avick revival, some of whose

for an ending of the ten-year period of | ed that while the entry of indus
business | Into the stock marke: in a capitalisd

: numergus .
tially in-|drawbacks arising from money scarc- | made It guicker to respond later o

new | money, the great desideratum in i
affecting the
trade. Re-| rights of combination, the lowering of | and easier to obtain in 1914 thag 8
@ would prove | he tariff, the unequal, in some cases|1913. The passage of the curresy
incomplete if sizht were lost of the| deficient, ylelds of staple crops, the! bill is expected to be an aid in this
jeu2 | Very high levels of prices of commodi-

s, numerous failures, heavy liabili-

s and Land-to-mouth buyinz of a

| plece with that noted each year since
1907, many new records of trade vol-
| ume and industrial output were set up.
orders on
hand, which were at thelr maximum at
| the opening of the year, tended to de-
Money
scarcity was in evidence from early in
the year onward to its close, seeking
| the form of close scrutiny of credits|may help us fn this respect.
rather than that of acute high rates, | however, should be plenty for leghh
which indeed were rather consplcu-| mate trade and industry in 1814, *
Much needed support|the abgence of
|to trade and finance was given at a|owing to long continued hand-to-motl

e es | = . - |
aul its | critical time, early in June, by the gec.

| buying, should be helpful. It ng
retary of the treasury’s announcement ; be forgotten tha
s . | shory in 1913, and prices
ielul strain of 18913. It | currency and the placing of govern-|

| A1l of the advances nosked for In bl

fot at much over half this rite 47

caused a rise in the percentage v‘:ﬁ

| volume ot business done and

were complained of.

The lignidation in the stock
in 1613 was apparently thorough withe
out being panicky, Trade and
in turn showed symploms
|an orderly retreat rather ¢
|of a precipitate flight, aad

i ter weeks of 1913 set in, less Ig

!of rumors of business troubles I8
|and other cities. The complete i#
| the 1802-03-04 collapst @

| tory of

happeninzgs were closely parall
1913, will repay perusal because
jng some lessong and indeed somiil
It is generally conesé

couragements,

| form has made it more sensitive®
has il

unfavorable happenings, it

The best jofp

! ance and trade, will be both cheape

spect, whatever may be thought &
{ ultimate effects of the possible inle
| tion feature of the new measure, whith
has supplanted a serlously defectim
system, Of course, any ill-consided
rise like that of 1905, with its aftes
math of deep depression, s to-
avoided, and the possibllities of E
endeavoring to further liquidate W
|i;::r(ia“m; in American markets :cr::
| be considered in this connectioh §B
balsntd

[lhmlgb our immense credit I
AMoney,

burdensome 8

crops wem
particuisdl
of foed, were high, which mey hae
helped agrienlture as a whole,

no country ever made much monés
out of its own erop shoriages. As @\
15914 crop conditions, it may he‘f
that sald conditions are favorable ss
winter wheat ® In excoilent sHEpS e
The matter ef possible rallwey M‘l‘
advances presses for carly solutie

mans

yvears would have been ‘.ss‘:[ﬂrienl:q

the justice, Indeed the ahsolute nee
sity, of allowing e rallways o
themselves for high cost of opé#
can hardly be denfed, Iu this ms
the augurles st the vutset of the
are thought favorable, snd If
prove so should have an important
fect in stimulating demand for @
lety of articles which move thre
the marts of trade, Whether any FiSs
liguidation in commodity prices ia s
sible in 1914 Is doubtful, and wi
thag the often predicted liquidstiol
labor seems to partake of the I
of a dream. High coats of all OpEEs
tion, in fact, seem to have cOmE®S
stay, but It does seem possible to NS
pregress o the matter of reducing §
world's most uselesg expsnditare,
for armaments, Time will, perbayg
needed to heal the brulses; they W
hardly deep-seated Ijuries that W
business world re-eived in 1913, B8
past experience would seem (o IHAK
that, lacking any serious dam
the business fabric. of which thered
po reslly tangible signs, a coriMl
Uvely guick reviva! from the qulet S84
ible In ‘nany lines should ensyge, .8
erned, cf course, by the moner |
crop developments of 1914 -




